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B Al-Rumaithi Discusses Enhancing the Economic Cooperation with Vietnam

Mohammed Thani Al Rumaithi, the President of the Union of Arab
Chambers, the President of the Federation of Emirati Chambers
and Chairman of the "Abu Dhabi Chamber" BOD, discussed with
Nguyen Manh Tuan, Ambassador of Vietnam to UAE, the means
of strengthening trade and investment relations in various sectors.
This came during the meeting that took place at the Chamber’s
headquarters, in the presence of the Mohamed Helal Al Mheiri,
Director General of the Abu Dhabi Chamber and Hamid Bin
Salem, Secretary General of the Federation of the UAE Chambers
of Commerce, and Abdullah Ghurair Al Qubaisi, Deputy Director
General of the Chamber.

Al-Rumaithi affirmed the keenness to open new channels for trade
cooperation with Vietnam to serve development goals, and to

work jointly to encourage the establishment of joint projects and
investments in priority sectors. He also called on the companies in
Vietnam to visit trade fairs and participate in economic events hosted
by the Emirate of Abu Dhabi, and to meet with their counterparts
from private sector companies from various activities and sectors,
especially the food security sector.

For his part, the Ambassador of the Republic of Vietnam praised
Al-Rumaithi’s words about providing all available capabilities to
advance areas of economic cooperation with the private sector and
the business environment in Vietnam, calling for the formation of a
trade delegation to visit Vietnam in the near future to get acquainted
with the investment opportunities available in various sectors.
Source (Al Khaleej Emirati Newspaper, Edited)
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B The Moroccan Central Bank Expects an Economic Growth of 5.3%

The Central Bank of Morocco expected an economic
growth of 5.3 percent during 2021, due to the favorable
climatic conditions in favor of the agricultural season, and
the progress made in terms of the vaccination campaign
against Coronavirus. It also expected the local economy to
grow by 3.2 percent during 2022, with an improvement in the
agricultural sector and the pace of non-agricultural activities.
On the other hand, the Moroccan Central Bank kept the
main interest rate unchanged at 1.5 percent, due to recent
developments related to measures to curb the outbreak of
Coronavirus. Last July, the Moroccan central bank lowered
the main interest rate by half a percentage point to 1.5
percent, to counter the negative impact of "Corona" on the
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B Standard & Poor's Grants Jordan a Credit Rating of BB+

Standard & Poor's has given Jordan a stable outlook,
thanks to reforms that Jordan has undertaken in combating
tax evasion, enhancing government transparency and
reducing the cost of doing business. The agency confirmed
the sovereign credit rating of "BB +", despite the global
cuts to regional and global countries and the continuing
uncertainty.

In its periodic report, the agency attributed the classification
it gave to Jordan, to the implementing of a full list of
structural reforms within its program with the International
Monetary Fund. These reforms aim to combat tax and
customs evasion, enhance government transparency,
and reduce the cost of doing business in order to support
growth.

The report showed that despite the negative impact of the
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country's economy, then kept this rate unchanged. This was
preceded by another cut in March 2020 by 1 percentage point
to 2 percent.

On the level of inflation, the Central Bank’s expectations
showed that it would reach 0.9 percent this year and 1.2
percent next year, with continued weak domestic demand for
consumption.

The widespread and prolonged closures in Morocco have
affected the incomes of families and companies, resulting in
a re-arrangement of consumer priorities, amid government
efforts to stimulate consumption and increase demand.
Source (Al-Araby Al-Jadeed Newspaper, Edited)
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Corona epidemic on important economic sectors such as
tourism and its impact on the overall economy, Jordan
was able to avoid more negative scenarios due to the
containment measures taken by the authorities in a timely
manner, in addition to the fiscal and monetary policy
intervention in protecting economic stability.

The report indicated that the continuing spread of
Coronavirus at the global level and in Jordan means that
a slow recovery is expected in 2021, which will gradually
increase during the period 2021-2024. It showed that this
growth will be supported by measures to control public
finances and stimulate growth through Structural reforms
aimed at stimulating private sector investment and job
creation.

Source (London-based Al-Arab Newspaper, Edited)
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B Decline of Qatari Bank Deposits & Upsurge of Loans

The combined budget of Qatari banks revealed that at the end
of February, the government and public sector loans rose to the
level of 377.1 billion riyals, while the deposits decreased to the
level of 257.8 billion riyals.

According to the report issued by the Qatari Central Bank,
government and public sector deposits decreased by 0.3 billion
riyals to 257.7 billion riyals. These deposits were divided
between 78.1 billion riyals for the government, 150.6 billion
riyals for government institutions, and 29 billion riyals for semi-
government institutions in which the government's share is 50%
or more and less than 100%.

On the other hand, the total government and public sector loans
from local banks increased by 7.4 billion riyals compared to
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last January, to reach 377.1 billion riyals, which a year ago was
338 billion riyals. The loans were distributed as they included
158.5 billion riyals for the government, an increase of 7.7 billion
riyals compared to January, 199.5 billion riyals for government
institutions, a decrease of 0.3 billion riyals compared to January,
and semi-government institutions 19 billion riyals, a decrease
of 0.1 billion compared to January. The balance of government
bonds and bills settled at the level of 156.4 billion riyals, a
decrease of 0.2 billion from January. In the end, the total credit
of the local public sector (government and institutions), in
addition to bills, bonds and sukuk, increased by 7.2 billion riyals
to the level of 533.5 billion riyals.

Source (Al-Raya Newspaper-Qatar, Edited
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B Shrinking of the Net Foreign Assets of Banque du Liban

A report issued by the Central Bank of Lebanon showed a
decrease in foreign currency deposits by about $ 414 million.
According to the report, the banking and monetary sector
numbers for January 2021, show a large deficit in the balance
of payments, a continuous shrinkage of deposits, additional
recovery of loans, and further decline in interest rates, while
Lebanese banks’ liquidity at foreign banks continued to rise
moderately for the third month in a row.

The balance of payments recorded a deficit of $411 million in
January 2021 as a result of the shrinking of the net foreign assets
of the financial system. The net foreign assets of banks increased
by 220 million dollars in the first month of the year, while the
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net foreign assets of the Banque du Liban shrank by 631 million
dollars as a result of the support policy adopted by Banque du
Liban.

The customers’ deposits recorded a further contraction in
January, declining by $228 million, with foreign currency
deposits falling by $414 million, while the deposits in Lebanese
pounds rose by $187 million. The cumulative contraction in
deposits amounted to nearly $35.4 billion since the beginning
of 2019, equivalent to 20.3 percent, to reach $140.4 billion at
the end of January 2021. While the dollarization rate of deposits
was 80.2 percent in January, up by about 10 percent.

Source (Economic Bulletin Website, Edited)



